
2Q14 SUPPLEMENTAL INFORMATION 

Financial Information 

1 The Company’s guidance constitutes forward-looking statements within the meaning of the federal securities laws and is based on a number of assumptions that 
are subject to change and many of which are outside the control of the Company.  Actual results may differ materially from the Company's expectations 
depending on factors discussed in the Company’s filings with the Securities and Exchange Commission.  

2 Totals and per share amounts may not add due to rounding.  Per share quarterly amounts may not add to annual per share amounts due to changes in the 
Company's weighted average diluted share count, if any. 

Dollars in thousands, except per share amounts

FFO Reconciliation Including and Excluding Non-Cash Items for FY13 and FY14E1,2

Tentative Estimates
Preliminary and

Subject to Change Midpoint
YOY

2014 FY2014 - Guidance Growth
Q2 Q3 Q4 FY Q1 Q2 Low High '13-'14E

Net income attributable to common stockholders 114,580$          118,296$          108,440$          453,509$          121,047$          138,398$          461,351$            503,211$            
Net income attributable to common stockholders 

per share $0.39 $0.40 $0.37 $1.54 $0.41 $0.47 $1.56 $1.70

Adjustments:
Depreciation and amortization on real estate assets 170,111            175,591            196,520            716,412            192,043            189,219            785,336              775,336              
Depreciation on real estate assets related to 

noncontrolling interest (2,617)              (2,719)              (2,674)              (10,512)            (2,644)              (2,661)              (9,657)                (11,657)              
Depreciation on real estate assets related to 

unconsolidated entities 1,622                1,634                1,641                6,543                1,494                1,495                6,489                  5,489                  
Gain on re-measurement of equity interest upon 

acquisition, net -                       -                       -                       (1,241)              -                       -                       -                         -                         
Gain on real estate dispositions -                       -                       -                       -                       (1,000)              (11,889)            (12,889)              (32,889)              

Discontinued operations:
Gain on real estate dispositions (1,718)              (488)                 (1,376)              (4,059)              (1,438)              (45)                   (483)                   (2,483)                
Depreciation and amortization on real estate assets 22,463              11,354              2,514                47,806              281                   1,247                1,628                  2,628                  
Subtotal: FFO add-backs 189,861            185,372            196,625            754,949            188,736            177,366            770,424              736,424              
Subtotal: FFO add-backs per share $0.64 $0.63 $0.66 $2.56 $0.64 $0.60 $2.60 $2.48

FFO 304,441$          303,668$          305,065$          1,208,458$       309,783$          315,764$          1,231,775$         1,239,635$         2%
FFO per share $1.03 $1.03 $1.03 $4.09 $1.05 $1.07 $4.15 $4.18 2%

Adjustments:
Merger-related expenses and deal costs 6,592                6,209                4,497                21,560              10,761              9,602                55,000                60,000                
Non-cash income tax (benefit) expense (12,064)            (2,780)              1,272                (11,828)            3,433                2,974                11,500                9,500                  
(Gain) loss on extinguishment of debt, net (873)                 (189)                 2,110                1,048                (810)                 2,924                1,797                  3,797                  
Change in fair value of financial instruments -                       -                       424                   449                   (68)                   109                   41                       41                       
Amortization of other intangibles 255                   256                   255                   1,022                256                   255                   1,522                  522                     
Subtotal: normalized FFO add-backs (6,090)              3,496                8,558                12,251              13,572              15,864              69,860                73,860                
Subtotal: normalized FFO add-backs per share ($0.02) $0.01 $0.03 $0.04 $0.05 $0.05 $0.24 $0.25

Normalized FFO 298,351$          307,164$          313,623$          1,220,709$       323,355$          331,628$          1,301,635$         1,313,495$         7%
Normalized FFO per share $1.01 $1.04 $1.06 $4.14 $1.09 $1.12 $4.39 $4.43 7%

Non-cash items included in normalized FFO:
Amortization of deferred revenue and 

lease intangibles, net (3,693)              (4,156)              (4,634)              (15,793)            (5,383)              (4,496)              (17,542)              (18,542)              
Other non-cash amortization, including fair market 

value of debt (4,072)              (3,975)              (3,369)              (16,745)            (1,965)              (963)                 (2,294)                (2,794)                
Stock-based compensation 5,138                4,210                5,643                20,653              6,044                5,367                21,500                24,200                
Straight-lining of rental income, net (6,465)              (6,835)              (9,375)              (30,540)            (7,914)              (9,317)              (38,348)              (39,848)              
Subtotal: non-cash items included in normalized FFO (9,092)              (10,756)            (11,735)            (42,425)            (9,218)              (9,409)              (36,684)              (36,984)              
Subtotal: non-cash items included in normalized

FFO per share ($0.03) ($0.04) ($0.04) ($0.14) ($0.03) ($0.03) ($0.12) ($0.12)
Normalized FFO, excluding non-cash items 289,259$          296,408$          301,888$          1,178,284$       314,137$          322,219$          1,264,951$         1,276,511$         8%
Normalized FFO per share, excluding non-cash items $0.98 $1.00 $1.02 $3.99 $1.06 $1.09 $4.27 $4.31 8%

Weighted average diluted shares 295,123            295,190            296,047            295,110            296,245            296,504            296,500              296,500              
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